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OPINION 

The consolidated financial statements of the Trinidad and Tobago Unit Trust Corporation 
(the Corporation) for the year ended 31 December 2023 have been audited. The statements as set 
out on pages 1 to 96 comprise a Consolidated Statement of Financial Position as at 31 December 
2023 and the Consolidated Statement of Profit or Loss, a Consolidated Statement of 
Comprehensive Income, a Consolidated Statement of Changes in Equity and a Consolidated 
Statement of Cash Flows for the year then ended, and Notes to the Consolidated Financial 
Statements numbered 1 to 34, including a summary of material accounting policies. 

2. In my opinion, the accompanying consolidated financial statements present fairly, in all
material respects, the consolidated financial position of the Trinidad and Tobago Unit Trust 
Corporation as at 31 December 2023 and of its consolidated financial performance and its 
consolidated cash flows for the year then ended in accordance with International Financial 
Reporting Standards. 

BASIS FOR OPINION 

3. The audit was conducted in accordance with the principles and concepts of International
Standards of Supreme Audit Institutions (ISSAIs). The Auditor General’s responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the 
Financial Statements section of this report. The Auditor General is independent of the Corporation 
in accordance with the ethical requirements that are relevant to the audit of the consolidated 
financial statements and other ethical responsibilities have been fulfilled in accordance with these 
requirements. It is my view that the audit evidence obtained is sufficient and appropriate to 
provide a basis for my opinion. 

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE 
FOR THE CONSOLIDATED FINANCIAL STATEMENTS 

4. Management of the Corporation is responsible for the preparation and fair presentation of
these consolidated financial statements in accordance with International Financial Reporting 
Standards and for such internal control as management determines is necessary to enable the 
preparation of consolidated financial statements that are free from material misstatement, whether 
due to fraud or error. 
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5. In preparing the consolidated financial statements, management is responsible for 
assessing the Corporation’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Corporation or to cease operations, or has no realistic 
alternative but to do so.  

6. Those charged with governance are responsible for overseeing the financial reporting 
process of the Corporation. 
 
AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL 
STATEMENTS 
 
7. The Auditor General's responsibility is to express an opinion on these consolidated 
financial statements based on the audit and to report thereon in accordance with section 30 (4) of 
the Unit Trust Corporation of Trinidad and Tobago Act, Chapter 83:03. The audit was carried out 
in accordance with section 30 (1) of the said Act.  
 
8. The Auditor General’s objectives are to obtain reasonable assurance about whether the 
consolidated financial statements as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an audit report that includes his opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with the 
principles and concepts of ISSAIs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these consolidated financial statements.  
 
9. As part of an audit in accordance with the principles and concepts of ISSAIs, the Auditor 
General exercises professional judgment and maintains professional skepticism throughout the 
audit. The Auditor General also: 
 

• Identifies and assesses the risks of material misstatement of the consolidated financial 
statements, whether due to fraud or error, designs and performs audit procedures 
responsive to those risks, and obtains audit evidence that is sufficient and appropriate to 
provide a basis for an opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 
 

• Obtains an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the internal control of the Corporation.  
 

• Evaluates the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

 
• Concludes on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the  
 



Corporation to continue as a going concern. If the Auditor General concludes that a
material uncertainty exists, the Auditor General is required to draw attention in his audit
report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify his opinion. The Auditor General’s conclusions are
based on the audit evidence obtained up to the date of his audit report. However, future
events or conditions may cause the Corporation to cease to continue as a going concern.

• Evaluates the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

• Obtains sufficient appropriate audit evidence regarding, the financial information of the
entities or business activities within the Corporation to express an opinion on the
consolidated financial statements. The Auditor General is responsible for the direction,
supervision and performance of the audit of the Corporation. The Auditor General
remains solely responsible for his audit opinion.

10. The Auditor General communicates with those charged with governance regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that were identified during the audit.
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TRINIDAD AND TOBAGO UNIT TRUST CORPORATION

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2023
(Expressed in thousands of Trinidad and Tobago dollars)
(Continued)

Statutory reserves

Revaluation reserve

Pension and other post retirement benefits reserve
Retained earnings

Total equity

Total liabilities and equity

The accompanying notes form an integral part of these financial statements.

5,050
(370)

(31,410)

1,672,920

These financial statements were approved by the Board of Directors and authorised for issue on 15
February 2024 and signed on its behalf by:

(0
ecutive Director

9

Equity
Notes 2023 2022

5,050

328

(19,590)
1,735,296

1,721,084

25,177,912

1,646,190

25,145,282
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