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1 General information (continued) 

Participating shares 

Participating shares are redeemable at the holder's option at prices based on the net asset value (NAV) 
per share of the respective segregated portfolio. Each segregated portfolio's NAV per share is calculated 
by dividing the net assets attributable to participating shareholder$ of the segregated portfolio by the total 
number of participating shares outstanding. In accordance with the provisions of each segregated 
portfolio's Offering Memorandum, securities are valued based on the last traded market price for the 
security. 

Redemptions take place on redemption days and may be subject to a Redemption Fee. A redemption 
day is generally any day that banks are authorised to open for business In Trinidad and Tobago and New 
York City. Participating shares are carried at the redemption amount that is payable by the segregated 
portfoUo at the reporting date If a holder exercises the right to put the share back to the respective 
segregated portfolio. 

Initial pricing 

The Initial Offer Price for participating shares in each segregated portfolio was set at $20.00 per 
share. The Initial Offer Price applied for the Initial Offer Period - 213 November 2018. 

Subsequent pricing 

Subsequent to the Initial Offer Period, subscriptions and redemptions took place on a foiward 
pricing basis, On any day on which there are subscriptions or redemptions, the Investment Advisor 
arranges for the NAV per participating share to be determined in accordance with the Offering 
Memorandum of each segregated portfolio. In particular, the NAV of each segregated portfolio is 
determined at the valuation time. The normal valuation time is approximately two (2) hours after 
the close of business of the Stock Exchanges in New York on any business day. 

All subscription orders received before the close of the US Stock Markets and all redemption orders 
received before 12 noon Atlantic Standard Time, are processed at the NAV per participating share, 
determined at the valuation time for that day. 

Approval of the financial statements 

These financial ststements were a.uthorised for issue by the Board of Directors on 12 March 2020. 
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2 Summary of significant accounting policies 

The principal accounting policies applied In the preparation of these financial statements are set out 
below. 

a. Basis of preparation

The financial statements have been prepared in accordance with International Financial
Reporting Standards (IFRS). The financial statements have been prepared under the
historical cost convention, as modified by the revaluation of financial assets at fair value
through profit or loss. The methods used to measure the fair value of the segregated
portfolios' financial assets are provided in Note 2 e. (iii).

The preparation of financial statements In conformity wi\h IFRS requires the use of certain
critical accounting estimates. It also requires the Board of Directors to exercise its judgement
in the process of applying the accounting policies. There were no areas involving a high
degree of judgement, or assumptions and estimates that were significant to the financial
statements.

b. Standards and amendments to existing standards effective 1 January 2019

There are no standards, amendments to standards or interpretations that are effective for annual
periods beginning on 1 January 2019.that have a material effect on the financial statements of the
segregated portfolios.

c. New standards, amendments and interpretations effective after 1 January 2019 and have not
been early adopted

A number of new standards, amendments to standards and interpretations are effective for
annual periods beginning after 1 January 2019 and have not been early adopted in preparing
these financial statements. None of these are expected to have a material effect on the
financial statements of the segregated portfolios.

d. Functional and presentation currency

The segregated portfolios' primary activities are conducted in United States Dollars including:
receipts for subscriptions and redemption of participating shares. The performance of the
Fund Is measured and reported to the investors In United States Dollars.

AccordinglX, the Board oi Directors considers the United States Dollar as the currency that
most faithfully represents the economic effects of the underlying transactions, events and
conditions and has designated the United States Dollar as the segregated portfolios'
functional and presentation currency.
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